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Baillie Gifford funds now available
on IFSAM

Baillie Gifford is an independent investment partnership founded 1908 in Scotland. Without outside shareholders to distract,
they can focus entirely on clients and their investments, and that’s what has sustained their business.
The asset manager invest in extraordinary companies, whether private or listed, that can offer tremendous growth over five to
10 years (or sometimes longer). This time horizon allows them to flourish and innovation to play out, but investing this way
requires patience and conviction. Their investment managers look at the future possibilities of a company rather than current
profits, ignoring market noise and quarterly earnings. Rigorous debate, curiosity and sharing ideas are central to this process.
When companies do succeed Baillie Gifford continue to be supportive.
Baillie Gifford is passionate that genuine active management can add value for clients. The portfolios are very different to the
index and have high active shares, of around 90 per cent.

Positive Change Fund
The Fund invests in an actively managed portfolio of 25-50
global high quality growth companies which can deliver
positive change in one of four current themes: Social
Inclusion and Education, Environment and Resource Needs,
Healthcare and Quality of Life; and Base of the Pyramid
(addressing the needs of the world's poorest populations).
The Positive Change team generate ideas from a diverse
range of sources. With a focus on fundamental in-house
research, the group complete a two-stage analysis of all
holdings, looking at both the financial and positive change
aspects case for each stock using a consistent framework.
The output is a high conviction and differentiated portfolio.
The asset manager expect turnover to be low, around 20%
per annum over the long run.
The Fund aims to outperform (after deduction of costs) the
MSCI ACWI Index, as stated in sterling, by at least 2% per
annum over rolling five-year periods.

www.bailliegifford.com
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